CITY OF ARNOLDSVILLE

CITY COUNCIL MEETING
December 19, 2019

CALLED MEETING
Council Present: Mayor G. Spearing, [V Greg Banks Norma Craddock
Danny Morcom Jack Norman Lee Norman

Media:

Visitors: Danny Sniff

5:30 PM - Meeting was called to order by Mayor George L. Spearing, IV

Mayor Spearing presented to the council a letter of approval he had received from Mr. Andy
Thomas, EVP/COO of The Commercial Bank outlining their offer of loan to assist with the

construction of the new City Hall and Water Facility. (letter attached)

After reviewing the terms presented, the council voted on a motion from Danny Morcom with a
second from Jack Norman to go with the 10 year balloon option offered. Vote 5-0

On a motion from Greg Banks with a second from Norma Craddock, the council also voted to
accept the contract as previously submitted by Resource Construction on 12/5/2019 for the
amount of $337,055.00 giving Mayor Spearing the discretion to sign the contract without
requiring another called meeting. Vote 5-0

Once things are set in motion, a separate Construction Account will be set up with The
Commercial Bank to begin planning the disbursements.

The Internet Contract will be on the agenda in January.

6:45 PM On a motion by Greg Banks with a second from Norma Craddock, meeting was
adjourned. Vote 5-0
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Mayor Date

Minutes prepared and submitted by Clerk, Debbie Love, January 16, 2020




Mayor George Spearing IV
City of Arnoldsville GA

Dear Mr. Mayor

The Commercial Bank is pleased to offer the City of Arnoldsville a loan to assist with the construction of
the new City Hall and Water Department. The loan amount will be $185,500 and set in two stages. The
first construction phase will be for 9 months and be drawable as needed as the building is completed
with proper documentation. The second phase will be for repayment and will be set as a 5 year balloon
loan at an interest rate of 4,75%. As an alternative you may select a 10 year balloon at 5.25%. The
amortization for either term will be adjusted to meet the budgeted $16,000 annual debt service. After
the initial term the loan will need to be renewed at prevailing interest rates at that time.

The bank will charge total bank fees of $325. Any other fees will be passed through and included in the
final loan amount. These fees may include but not be limited to attorney, title insurance, appraisal,
flood certification and other third parties as required.

Should you have any additional questions please do not hesitate to contact me,

Andy Thomas

EVP/COO
ATHENS, GA CRAWFORD, GA WINTERVILLE, GA
706.227.6117 706.743.8184 706.742.2991

- Www,THECOMMERCIALBANK.NE




